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Insurance companies agreed that these 'consultants' could charge huge sums to each emplovee and POPULAR TOPICS

there are no proper protections in place for workers' money. For example, insurance companies agreed

to charging each worker £400-£450 for the first year and then ongoing annual charges on further advertising Article
contributions each year, ranging from £5 a year to 7.5 per cent a year for the first five years. Faor a Bank of England

low earner, these kinds of fee levels could see their pension fund reduced by nearly half in the first

vear and they can do nothing to protect themselves. banks benefits Big
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the regulator not on top of this? The government is automatically enrolling all workers into a buclget cuts
workplace pension scheme., These schemes are supposed to be 'low cost' and ensure workers get Carmeron Bl Clegg
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Welfare cuts will hit the north as much as five times as hard as the Conservative heartland southern counties
e Cameron ponders the implications with IDS, Osborne and his party... SOURCE FINAMCIAL TIMES: Cuts to welfare
= payments will hit the local economies of ﬂDrthem towns and cities as much as five times as hard as the Conservative
La:-%-_. heartland southern counties. The FT's research underlines the potential risks to economic regeneration and private
i ~ . sector business prospects in poorer areas where the

Apr-16-2013 | More »

Eritain tops Europe's fuel poverty leaque table
s messr= Chis, Kl and Fee v the "Strivers v Skivers” brigade... SOURCE INDEFPENDENT. Eritain tops the fuel poverty league
r“r" tableMost other European countries actually face higher energy prices than those of the UK (mostly due to taxes). But
'F:--h better-quality home insulation means our European neighbours pay less to heat their homes. One in five LK
s = households are nowe in fuel poverty. The Government has cut
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Apr-13-2013 | More »

Mew pension scandal employers add "consultancy” fees to the new automatic workplace pension schemes that can reduce your
pEnsion bv H0%

- From our guest author, the pensions expert DrRos Altman: The FSA s allowing employers to pay huge fees to

¢ Unauthorised 'advisors' with money taken from employee pension funds. All for advice that doesn't have to benefit the
|l emplmyees, and for fees that can reduce their pensions by half. Workers' pension funds being raided to pay fees for

e employer advice: As millions of workers are being

Apr-13-2013 | More »

Rip-off News round-up. Our pick of the lastweek's media (Thu T1th April)

il e’ Earclays’ tax avoldance division generated £ 1bn annually Barclays ran a Structured Capital Marlkets department to
T. enable its clients to avoid tax. Embarrassed, Barclays closed down this "industrial-scale tax avoldance” department,
_,'l but the 100 staff were redeployed rather than sacked. GUARDIAMN ("Redeployed after retraining, mind you. Yup, we

fE got the 100 staff to retrain the rest of us!” said
A 1.(5-* %

ﬁpr-ﬂ 2013 | More »

YVwhere are our conviction politicians now hr Cameron’?

] — YWhat can Cameron learn from Margaret Thatcher so the Tories win the next election... OUR RELATED STORIES:
a8 ('.'. U Under Margaret Thatcher inequality rose, stabilised under Major, then crept up again under Elair/Brown Thatcher era
‘_Li began rise of the richest, without any improvement in growth History shows leftright policies grow the economic cake
= equally. The difference is only in how the calke
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Apr-09-2013 | More »

Hawve regulators in other sectors leamed the lessons of the bad bankers? OFGEM's piffling "record" fine on S5E for mis-selling
suqqests not.
= morees= o |n the first weelk of April 2013 out came three reports twio detailing naughtiness and incompetence in banks, Barclays
‘ E;ﬁ and HEOS, and one in the energy supplier S5E. All three showed deeply ingrained recklessness in the pursuit of
profit. VWhile Britain has stood gobsmacked at the greed of bankers, are we missing the fact that what started in the
"--':'-' ity has infected other industries and professions?

Apr-06-2013 | More »

Most people eligible for benefits are inworle, because benefits subsidise emplovers who pay low wages

TinE | s, Fee and Kl worlkc out who the real scroungers are... SOURCE TELEGRAFPH: Minimum wage could be frozen or cutif
ok it starts to cost jobs or damage economyAt present, the Low Fay Commission, which sets the minimum wade, only

t.:f_f':_-_ has to "consider” the impact on the wider econormy. The government now wants to force it to set a minimum wage

—

= n‘-—}_- I that supports government cutting costs during a recession. The

Apr-02-2013 | More »

Fip-off Mews round-up. Our pick of the last week's media (Thu dth April)

=Tl Sy Crver 300 banking adverts caught mis-selling last year Financial companies were forced to remoye or amend more
*ﬁthan 200 advertisements last year. But the bank regulator refused to name the offending promotions. So consumers
|l have noway of knowing if they were avictim. Consumer champion Which? says: "It's ridiculous that if you run a

“! misleading advert for chocolate spread you're named and

i

Apr.m-zma | More »

Dutsourcing promises cost savings in a time of austerity. History shows these promises of efficiency and cost savings are false. But

even if they aren't don't g,

G| [ Haold on to your rights. Rights are not given to you by the powerful through their benevolence. Rights are given anly

| 4 é when the powerful need you to fight their wars, workd in their companies, or vote for them in elections. Rights are given
i reluctantly, and are talken back when the opportunity arises. Such an opportunity was created by the banking crisis,

I“-Hw,,l smuggled in under the cloal of "Austerity”.

Mar-31-20132 | More »

Cutsourcing public services: a case of privatised profits, socialised losses

(uest post from the Scriptonite Daily blog; the "Barmet Casino” video is from The Barmet Alllance (produced by Az
Khatiri, drawn by Ellis Nadler). Itis clear and beyond doubt: it simply costs more to live in a state where the basics
wie Need to survive are handed over to private interests to profit from. Ve had it better when we shared. S0, the

" privatisation of our public

Mar-30-2013 | More »
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-‘_:_"LI-‘i' » Most people eligible for henefits are in work, because benefits subsidise employers who pay low wages
::;-?;?f-&: T Don't be fooled. Itwas bank borrowing that caused the debt crisis, not consumer borrowwing.
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Fovernment's Treasury expert says Cameron is wrong over austerity "success”
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